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PAE, DPENI BV TREEE DO L 5K EDHMIEL - MFALH a6
SNTBY, BERBRHIEE, RSB (RIERBEOAKFRGE) DR
REMEAHIRE L 22 o TV 2o RBEIEEOREEIZBIT 2 ) R 7 FHli oL & .
R OFI T et (availability) 35 & OEJAT g (affordability) @ /NF
A WP B E, BEEZRETH L, 2O L) RMEERTEE 2T
AAaiE, MERFAMOEICET L TWwaA 7 21 7 gtk kEGE (National
Flood Insurance Program D DUF. [NFIP] &\vy9)) ockdE®hm 2 ka4 2,

NFIPIL, 19684F 28I S AL TLCk, #k) 2 7 12xh§ 2 i o fedh & fr
Bkt BTN L VWO L R T 2BOE B OB TRRABIW T & 72, #I
A HAES T (Federal Emergency Management Agency © UL . [FEMA J
E)) ANEE T HNFIPIE, 20054 DFE, 7 2 ) 7 &R EM B4 (US.
Department of the Treasury : LLF, [PREIMEE | L)) 25365 v
DIEAZ R SNTED . ZOWMBIZ2FHE T BeEr RFE 1272 ) fE
MEhcTarl

CORMAFTHS 5720, FEMAIZ, 20214:10 5 \2# 72 7 IRBSRLER R 8 7
% T& % [Risk Rating 2.0] OEi% FMh L7z, ZIUIME 4 OOtk
A2 % X0 IEREICARBEHC R S 42 2 L 2 HYE LT 205, [ S
DRBEELFE I L o TR KIRIZTI & BT o s 2 epFlHEnLTn

1 Government Accountability Office (GAO), Flood Insurance: FEMA's New Rate-Setting
Methodology Improves Actuarial Soundness but Highlights Need for Broader Program Reform,
GAO-23-105977, at 1 (July 2023) (https://www.gao.gov/assets/gao-23-105977.pdf) (%7 7
A 120254E11H 7 Ho BUF3XTHAEH H). NFIPOJE LA IO\ TId, GAO, supra
note 1, at4-6 b Z:H,
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202347 A31H. 7 A ) # &EHiAE: (Government Accountability Office :
LR, TGAOL vy ) id, #IRFES (Congress) D ZEFHIZHD &, Risk
Rating 2.0 %2 fiti AR )t & NFIPO 4 5 (1 3 12 B 3 % WG9 72 s & [tk
TRB% - FEMADF SR ik SRR F o2 tE T 255, LD
L IR FEOLEEEF X D123 % (Flood Insurance: FEMA’s New
Rate-Setting Methodology Improves Actuarial Soundness but Highlights Need
for Broader Program Reform) | (DLF, [GAOHEE | & \v9)) #AE L.
GAOHE # ., LBEgAT - (£ - MR ZEH 4 (Committee on Banking,
Housing, and Urban Affairs, United States Senate), T &t — VY AEE S
(Committee on Financial Services, House of Representatives)., | P [E+ %54 f%
[ 4% (Committee on Homeland Security, House of Representatives) 7z &'12
FEH X1, NFIPAS20234E 9 A 1238 2 % F7KEE (reauthorization) |[Z[A]l} 72 &
BERBORER L 7o TWn b5,

GAOHEEDLFUFE, NFIPO@EEHERIZHIBRIIN D > TWn/zhs,
HESXIIBWTERE SN, bolbd, TOBRIAMNLRIERES ) RSN
TEY . BN RLEIEE > T iw's AT, NFIPOIEARR 2 Bl

2 See Id. at 6-7. Risk Rating 2.00> 3 7% ¥ 4 & H 19 % 12 > \» T |, Federal Emergency
Management Agency (FEMA), Risk Rating 2.0: Equity in Action, at 1-3 (Last updated April
2025) (https://www.fema.gov/sites/default/files/documents/fema_rr-2.0-equity-action 0.pdf)Z:i&,

3 GAO, supra note 1, at i-ii, 1. GAO# 1L, LEEHAT - % - MR ZE H £ 0 Sherrod
BrownZ: H £ B & OTim ScottZEFEI S, T B &Rl Y — ¥ A Z: H 4 OPatrick McHenryZE 5
£ B X O'Maxine WatersZETHEI 3, 1 g [2] + %2 & PR [ 7% B £ D Bennie G. Thompson4 JE
B, M RHESRAEH - /N H 4 (Subcommittee on Emergency Management and
Technology, Committee on Homeland Security, House of Representatives) ¢ Troy Carter&% 55 ¥
FIc sz,

4 20174FDARE, NFIPIZSGIINY 2 BRI RIS & o Tl ST\ %, JUd, B ko
FHZELR EICNFIPOEEZ ) AL TITON DL 2 ALV TH D) . BUaH 2 5KIT
Fl & OB ZF R T WARLERIRIA T b, See Congressional Research Service,
Issues for Reauthorization and Reform of the National Flood Insurance Program, IF12810 (March
21, 2025) (https://www.congress.gov/crs_external_products/IF/PDF/IF12810/IF12810.6.pdf).

F 7z, MEBRIE R ATHIBRY) ILIC IS & D3, NFIPASEHI L33 2 L BAE L T
o EALTIE, 2025%F 9 H30HIZH ER L BUFFREI ORI & HEE)§ 2 TRIE & % -



T AN J1 BEOR PRI E D S BI (FEF) 53

REZD L) RBERIETONT VR W, 2070, GAOMEEDHNEIL,
BAEDEENZL>TwAanboLEZ 5N, 22T, AL, GAOH
HHEOWNEEMBA - 58 L. NFIPASEE§ % 508 & QO FTaEIc o wT
ETOMEEZITH) 2 &L Lizw,

1. GAOREEDERLTAELE

GAOR & 1%, &M Arke & (Comptroller General) D HMEFR 123D X
FEMA® k#5452 /71 (Risk Rating 2.0) & NFIPOFAFEME & v 5 I
HREOMLEHEZR F 2 TER SN, AL, 20224 3 HA 52023457 H
2T CATbil, LT O 6 208 ME M 5 Twb, (1) Risk
Rating 2.0 TRFEEEE Foof4tE, (2) REERZE O RBE OZAL, (3)
PRBR O BT REME 2 TR S 2 720 OB A, (4) NFIPAEZ L EB~D
B, (5) REBKRBETS~OBTERNZE, (6) FEMAIZ X % fRfl
¥F ORI D 720 DXL TH 55

F 72, GAOHREEHF X, LS FL LT, FEMAODER Y F 77— NX— A

T 54, See Representative Troy Carter, Press Release, Reps. Carter, Ezell, Fletcher Introduce
Short-Term National Flood Insurance Program Reauthorization Legislation to Avoid Program
Lapse Due to Government Shutdown (September 30, 2025) (https://troycarter.house.gov/media/
press-releases/reps-carter-ezell-fletcher-introduce-short-term-national-flood-insurance).

5 FEMAIZ X2 EHWNLRTHITON T L, 728 21F, 20244E 4 F 1 HICEAK B~
ZaTVHYETIENTEY ., R Z OB OR &R EST BT 274 5>
AHEH - BREL S /ze ZhUcid, BT L0 1 BoRm S OEROEH L, &
W D HESE A3 PRBSRE O 4R [ AR D LIRFIGIIC G- 2 5558 % & 1% See FEMA,
Flood Insurance Manual (Effective April 1, 2024) (https://agents.floodsmart.gov/sites/default/
files/media/document/2025-09/fema_nfip flood-insurance-manual 042024.pdf).

T/, BEFROBRFILEHEIN TS, BAEWIZIE, RBRGHH 2?5 9013
BI0EDH B, HEHH2023FE 4 A 1 HUBEOR R T 2#EfmERELTAHY > T
52 kbbb L7zi3o T, 20234 3 31 H LAHT O FEKIZIRIEEEH S O 32555 K
WCIERBLE N\ ed, £ OB TIRER L, BEFROZEI L » 5 MHalE
EN b T LIZ% %, See FEMA, National Flood Insurance Program, A Policyholder’s Guide
to Severe Repetitive Loss (July 2023) (https://agents.floodsmart.gov/sites/default/files/media/
document/2025-07/fema-nfip-policyholders-guide-severe-repetitive-loss_brochure-07-2023.
pdf?utm_source=chatgpt.com).

6 GAO, supranote 1, at 2-3..
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(PIVOT database) 75 20224E12 H 31 H Wy 35 O PRFREZH) 7 — % % fh L.
BPA 7T — % (Census Bureau data) & #lA& &b CHELR) - PEHFICA R
DHEEBIEL TWbe 561, REBEZLD L P2 REET 5 729012,
Bayesian Improved Surname and Geocoding (BISG: #h & MiFR{EH 7 5 AFE -
RIEZHEICHEE T 2 F88) Lwvw ) matFdze T, REZEHZFO N
T RIEZHEEL TWDH, AT, 6o RMEERBRSH. REAEERS
(Insurance Agent Associations) ., F# [ 5 F 5 P B (Actuarial Association)
ANDA V2 =R, 20224 6 A O & E 3Kk &5 (the National Flood
Conference) ~DZN% i U T, BFRE O WL &F O 2 INE L Tw»
%',

2. Risk Rating 2.0DE A & RIFHIE EDELM

(1) BEROBFEREFEDE—ER

GAO#E# 1%, Risk Rating 2.03Z A D Hw & LT, 19704E 0 6 AREIIZ
TSI N T W Do 7R DB ETTEAHE L T 7SR E 2 5T L
Tw2%

B2 PERORBEHNZ ., ME 4 DD ) A 7 & g, HoKIRBERER
< v 7 (Flood Insurance Rate Maps : LL'F, [FIRMs] & \v9) (225D { L #d
PR = VI K o T Bl IS PE STV oo FRBIEEK fE B Hh I
(Special Flood Hazard Areas : PL'F, [SFHAs] &\29) &, &Y 2 7 JER+
Wik (A=) L) RAZE R (V=) 022008773 =124
F 5., JESFHASIZR~PAEEEY) A 7 il (B, C. XV'— ) & LCHHE
Nz, FLY—rRTHIUL, EREOY A7 IEERH LI 0b

7 HRAEITEOEFEIZOWTIL, Appendix T ICELIRE N TV 5, Seeid. at 69-75.

8 Id. at 12. GAOIZ20084F & 20164F 12 b 2k DKL E O E S 28 L TV 5,
See GAO, Flood Insurance: FEMA's Rate-Setting Process Warrants Attention, GAO-09-12
(October 31, 2008) (https://www.gao.gov/assets/gao-09-12.pdf); GAO, National Flood Insurance
Program: Continued Progress Needed to Fully Address Prior GAO Recommendations on Rate-
Setting Methods, GAO-16-59 (March 17, 2016) (https://www.gao.gov/assets/gao-16-59.pdf).
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59, HEUORBA RS T,

B, BRSNS BROMEEDPENTH ) . %  OFTEN 2 HoKiE %
IR TE TR o7z, fEROITEE, WIINHLE L ibRlkoih i) A7 &
LTHEELTEY, BEMIZX 51K (pluvial flooding) , TLAGH DKL E 5.
MR, B L Vo Z2MMOBTEN 2ok ) 2 7 I3 RBEEHI O S T 2z
o7zl

B, WO FREMBEISRBEEECSEN TV oz, 728 2
13, NFIPO(EERIEREZETH 52507 FVORBIZMAT 2846, /ERD
JETIE25H RV oFEE 35004 RV d F U2 323> Twiz,
L2 L. FUHBEOUKTOSEMHEOIZ ) PEEFIPEL DR TWICH
b E . RBRESHE L TH 2 HTRAER DL o Tl

(2) MPRBRETEZDBE

GAO &1 X A &, FEMAIZ, Risk Rating 2003812720, FI123
DOBRIED OB S N BEERE T u L A B L/,

g — B R & L C, FEMAIZ, #i B > A 7 & 7 — ¥ (Geographic
Information System data) & FEEMICATFHRELZT—F 2 HWT, VA
JERPELT 2 —FRTHEEEZ VTl [x—F7 v YR T v
b (market baskets) | Z1ER L7z TDO~—4 v FNA7 v ME, 7 A
71 #E FAAFT (the U.S. Geological Survey). [E 37 {ff#E K45T (the National
Oceanic and Atmospheric Administration) ., [ T.ftf% (the U.S. Army Corps
of Engineers) 7 & OEUFHEBRMAE T 2 FH e A L T s,

BERETIZ, B L2~ =y PNAT Y P REHONR Y T — 5

9  GAO, supra note 1, at 12-13, note 26.

10 1d. at 13.

11 1Id at 13-14.

12 Id. at 15-16. FEMA® #} % 3% % 7' 1 & 2 @ #4122\ T, FEMA, NFIP Pricing
Approach (Last updated August 13, 2025) (www.fema.gov/flood-insurance/risk-rating) & Z: [,

13 GAO, supra note 1, at 15, note 34.
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ENBHIETTVIHEM L. NFIPEEOBK) 227 %2 €7Vt L7z FEMA
2 EAUE, BIF20184E 5 H 31 H IR D PRBREEA 7 — & D3 S 7278, &
12202045 H3LHF RO T — # IZHFr & sz ZOETIVOE M L 724
WA, RBESHORETHHWYO (Write Your Own: M RESFLIC X
ANFIPOWFEHIE) 2 T-24 (WYO expense allowances) . TEZFHE ] (loss
adjustment expenses) . FFEERE T A b (the net cost of reinsurance) 7z & % &
LT\ NFIP&fko HERBEAE A & S L 721

MBI, HEERE LT, FEMAL, S S 7z HEERBREHRZE 2 A
W, WD) A 7 HRIZE D W T E R F O RBE & e L
720 fEH O PRBENE, 2 (BEKE 2 5 O BEERLH A S & ©)
(location [including distance to flooding sources and elevation relative to
flooding sources)) . #EMRFE (HH S A 7, &EEEY 17, —om S,
REf, iy A 7 oK OE O A M, MG OLiE % &) (structural
characteristics (including occupancy type, foundation type, first floor height,
number of floors, construction type, existence of flood openings, and location of
machinery and equipment])., FFEMZE. #EAHEB L LA (replacement
cost value, coverage, and deductible amounts) &\ 72, {4 QYD 1) X 7
ZN CRERER) 1ok wTiEs s,

FEMAIX, B—DXETT NV TIETNTORREZEIIZHN=-TE W7z
O, BEOKEETVEMAEGDETY A7 FMiETo T b, 728 21E,
SERIIZSF 5 N 72 IR OB EFFMNICIIBEE T RO 7 — & 2 L. iRk
DY A7 T ERLIEFERATEO T — ¥ 2 T 5% & RIS CT
R ERE T L C0 5

14 Id. at15.

15 1d. at 15-16.

16 Id. at 15. T % % £ 77 )L @ ffi Hl 1X. Actuarial Standards Board, Actuarial Standard of
Practice NO. 38, Catastrophe Modeling (For All Practice Areas) (July 2021) (https://www.
actuarialstandardsboard.org/wp-content/uploads/2021/08/asop038_201.pdf)Z5 (ZHEFL L T\ 5,
See GAO, supra note 1, at 12, note 25 and at 70 (Appendix I ), note 2.
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(3) {RE&EIE_EDELM O & R

GAOHt 52 (X, Risk Rating 205 ELRR 7 7 F 2 7 V) — 4 (Casualty
Actuarial Society) @ [MEMRBEEB X OHEERBRE R EICE 3 5 FEAI =K
(Statement of Principles Regarding Property and Casualty Ratemaking) | (2% %
Hitfz, —HMIZERD O NIRRT B O RN HEV e S vz L& L T
Who BARIIZIZ, FEMAIL, [k 27 BERIZH»H 2 E5 2 2 - O
FEOHEE (an estimate of the expected value of future costs of the individual
risk transfer) | & L COfRMEZ@ENIZBZE L, RRERER, BB L OH
%@:xbaa\ﬁﬁﬁﬁi%ﬁ&famfwéﬁ

LA L. GAOHEE LFEEIZ, NFIPO R Foetks &kl LT
B ) ER ML T o, FICHELE 25013, REZKZF D REE & 13
BINISZHLN D 2 DDBIEETH %o

B2, #EMFE 4 EE 4 (Reserve Fund Assessment) (%, 20124F € 4 —
e — % — XK R Cr 43 (Biggert-Waters Flood Insurance Reform
Act of 2012) 12X 1)\ FFROABULICE 2 2 2 720 DS H & 2 F AL T
HHMTEASN, HETIRBREDOIZRICEKEES N TS, L2rL. ZOmR
T A OWMIEPFFO ) A7 ORESIZHBILTEST, VAT X=X
OB (full-risk premium © PUF, [Z242 0 XA 7 RBE] 2 vw9) TidZi <
HEZORBEHI L CEA SN S 720, FLY A7 2 20 R8T
bARBTFAAEL S LML %o T\ b 20224 FE 0 H IR HEfl 7% 713128
EFVTHLHN., CORELERT S F TFEMKMEKI. 668 NV ORI A LE
EENTWVBY,

B AT 20144 R AT A K PR PR L 4H AT e 4k (Homeowner Flood
Insurance Affordability Act of 2014 : LL'F, [HFIAA] &\ 9)) 12X ZBhIk

17 Id. at 12, 14-15. See Casualty Actuarial Society, Statement of Principles Regarding Property
and Casualty Insurance Ratemaking 3, Principle 4 (May 2021) (https://www.casact.org/sites/
default/files/2021-06/Statement%200f%20Principles%20Regarding%20P%26C%20Casualty %20
Insurance%20Ratemaking 2021.pdf).

18 See 42 U.S.C. § 4017a; GAO, supra note 1, at 11, note 23 and at 17.
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4 (HFIAA surcharge) (. #I5[BRBEHNC I > TELULZ A MEMBT L2
DIEAS NIz, LA L, ZOBEMEEIE. $XTORBEHEITRSNT
WhHTz, T A 7 RBUE % S o T B R EZE & HYENS [ERBR]
%52 T B ORI ER E % SR B¢ A & o T B Y,

3. RERFOZEAL & &IBFIREM DORIRE
(1) fRERFHEIMORE & HRE

GAOH45 313, Risk Rating 2.012 & 2 BREE O ZE (L 2 M 04T L T v
bo ZOGHTIZ. 20224:12 1 31 H IE 25 C BT & L7ZNFIPO £ B 2249 089 %
ERRELTBY ., LT OSADH S H & 7% - 727,

IR G & %% o T2 REEZEF D ) B REEDSEE) A7 DL XVIZEL T
WELDIREERD3M%TH D, ZIZiE. FiHEK, Risk Rating 2.0125 D
TREELASENG | & T & 72 5 724919% D259, B KON, BRI HN RRAT
e A7 RBEHIZE L 722 aEn b,

=iy G RREE OB AS LT 5 SR 1L, 66% %> TWwbH 2 &I
b EAMIZIZ. 1 %D 549% OEINTHELEL21.0% « 50% 7 599%
DOIEIMH R TE/HS14.3% + 100% 2> 5199% OEEINASE R JEH14 7% &
o THBY. 200%LL EOKIGRME EFABLEL % 22K E5TL62%
(2009 7> 5299% 7%6.8%+ 300% LA E2%9.4%) L HFHET Do Z DAL,
Risk Rating 2025 R DGR EDEAZZIET S D TH L & FFIZ,
—EBDOHEFFIZL o TEIBMO TR ELAHEMIIO L5 REDOH 2 2 L
ERELTWD, TD72H, 2R RBE LA % #2720 8FE 21 TR
RERIICTE R ) A7 BRBRBINE BT S TR TH L [T 14 FI8A
(glidepath) | 255%1F 5N TW %, BUIFEIX, HED LR FEH0L 2505
FEAEE (primary residence] TI8%. ZDMOWIET25%) 126t - TERE

19 See 42 U.S.C. § 4015a; GAO, supra note 1, at 17-18.
20 GAO, supra note 1, at 24-25. 53Hrxt SAk D11 % OFRRELFIZ, 2023451 H 1 H2» 5 3 H
SIHICHH FED S DTH D, Seeid. at 24, note 55.
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(1972 BRERH N oD 3% 1123 57

GAOHE FH DHERTIC L v, BUTO M RIEE N B & AT & L7235
B DT TA RNRAFEMICH5 2 ERTFHENRTW S, BEDORBRE
FID95% D5E A1) A 7 ERIENET 5 DIF20374ETH ) . FEEWIZTRTO
BRI D5E 4 ) A 7 RBERHIET 5 DIF20494E L 2 B RIAATH L, 2D
BIINCO BT AL 5. 28 A7 BBk & BB S Lo R
Bkl & o #%H (premium shortfall) DFBAHIL. 267 KV (20224E12H 31 H B
S OBUEAIET2306 FVICHIY) 12&ET 2 LRt s hTn s,

(2) HIBMIDH EMBNDEE

GAOHE# |2 X UL, Risk Rating 2.0(2 & 2R O EIE, HIFIZ X -
THENRKRELSELRY, TNTETY AZICH L TR R b 8/ 371
(underpriced) SN TE7-MIlI L, KIELF| & FIFREE % 5%,

Ao, XXV aBEEos I (7M. 7ay SN, b4 YT FMN. 3
Uy ENL TRV AIM) A REBEEDR S KBS 208 OH L 7
V=T EENTVD, INHOMIEL, HAKk) A7 BSEINTHR S BVl o
—HTH LI Db ST BRAICRBEEA) 27 251K LT %
725 725 Risk Rating 2.01Z, = ® X 9 7 ’FLK) 72 LRG0 8/ NEFA % 2 1 L o
I 2 MG R E ORI ZBIET A2 2 HIYE LTWw b,

21 Id. at24-25,34-35.

22 Id. at 35-36, 76.

23 FEMA, NFIP'’s Pricing Approach State Profiles (December 2022, last updated July 2025)
(https://www.fema.gov/flood-insurance/work-with-nfip/risk-rating/profiles) Tl . £l 72
T= 8y PRI TS

24 GAO, supranote 1,at 26-29. 72 & Z21E, 7101 FINTIE. #175~18575 1 DONFIP{RR A
# (EEOKI35%) AHETE L. REOEL o i gL il 12202245 12 H 15 51 T576 BV CTd % 25,
SEL) A7 REA O R YEIZ], 196 FV & 2 D 107% OMINAGETH D, Tiz0 Vv
AT HMTIE, 48~50/7 DO RIEZFI A3 1) . PREEEHRAE X571 Fv2r 51,434 v
AN151% DB UEE e b S HIT. TFH AMTIE. KI55~601 D PRI H3d
0. BEBRE I IE633 RV 51,272 KILA~101% O ASLEETd 5, See also FEMA,

supra note 23.
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F7o0 AF T OBEREMEIL, EEICNFIPO R EFE KO KIS % o
T &7z, BRIZ. 20054E 0N sr— > - 7 b)) —F (Hurricane Katrina), 2012
FEDON) r— - %54 (Hurricane Sandy) 3 X U20174E00N1) 7 — > -
JN— ¥ — (Hurricane Harvey) & \»o 72 KB Z S22 X 5351, NFIPAY
KEWBE DS BEHOEAZIT) FEN & 7 o 72, Risk Rating 2.0, =9
L7 M7 AR =2 v —ICH0L 5 FCHHEELEREZFFo T

b\%ZSO

(3) HEWATHOE =D S DB

GAOHEF X, RIEEOZADIHZIZE 2 2B L L AMIIHHT L T»
%o

5e4A0) A7 R 2B A L7286, RECERS IS 5 2 % REBH 3L
LoTRECELD GAOREHFORBIZL L L. E2&) A 7 R
TAXADOHRAED 1 % %2 HMIBMIZDITD 2, AF T aiBzE. 7
INTGFTHT, Z L CIEBO—FHOM CTEEAE L 4 A EAA R THUL
Bo FFIZ, 2% EE V) BOWEHRE ZZME10MH (NT AN, 72X
MN=D =TI, VA DT HIN, 7a) FIH, STV EM, Fr sy F—
M. 7= =M. 7TINTMN, o2 Hhas LM, /AT A+
M) AT B EDHS DL o725,

F7o0 NFE - REEBNI AT L 72 Rl FRIC B A ORI B R
DEBIZB VTR ORI LFELILZ TV D 2 EDTREN, TiUd, #iR
BHEZ DD DI NEN DD 5720 Tla e <« BRI H O s
A H LB 54,676 KV Td 5 DIk L, ERBEEKE O HhILEIX81,605
WeoTBY, REBKENDHLIOTH D, B4 A7 RIBE A &
BN FENE S 723 E BRI & 2530 ) RBRHZ . Moo AAE - R
V=TT, AT 2E 67 RbE < 2D, BAEMIZIE, H

25 GAO, supra note 1, at 26-28, 47-48.
26 Id. at30-31.
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LA D3.07% 2% T 5 EHEFFSNTE D, FEED ATV —TI12B T,
PRBREL O ST BEE D R A R R & L CRE D IR > T b7,

MAT, 23 2=7 4 OFEEINIE CTRIRE OFG 252t 533 2
=7 1 &##Mfi A7 2 (Community Rating System : LLF, [CRS] £\v29) &,
RIEEIE EDIESEZ RN TW D Z EATEH STV b, CRSIE, 19904F 12
LRSI, NFIPORMEGZBZ 2 LEFRERESZ21T) I 32 =27 1412
LTy 5% 545% DRBEEIL | 2524t L T b, L L. GAOREHF
DI EAUE. CRSOENGIHFR E 72 Z19DIEE D H B, FERSIZHTE PR
KL o TV LYHOBKIEE 2 EHEERT 2RV HEFETE 201, 42
oS GUEFEEHETH, TG - B, UK E, Pk 27 4
DAYTFVA) DARTHBS,

4. BITOEE RRFFIEOMBE L FRBICE D XBHIE

(1) BRITHIE DB EMERE

PREBRAEL D ZAITRIE T 2 720, BUATOE 5 | RBORHE O Rl L S &
%o TWh, GAOMEF L. BT OEG [ IRBEHIEE 230 2. 5 H & (1) R RE %
ST L T\ %o RE O RBURI O BN FRRIE, I IE AT R
HOBEIZHIST 505, DWTOWRANZER2H L T b%,

I, ERIRBEHC L o TEUAMEBIN Y A7 25, #IEESPERIC
o CERMIZRIT B HTH B FyI1RBE & 5E4) A 7 IREEEL O 240 138
FFEICE E SN, KEERZRIINFIPDSKERHZE DS LHEOMEANEITH
VB U7 ZITIZ LOTHENT 5, ZOMEIZL ), ARFEEL T

27 Id. at 32-33. See also GAO, Flood Insurance: FEMA's New Rate-Setting Methodology
Improves Actuarial Soundness but Highlights Need for Broader Program Reform, Accessible
Version, GAO-23-105977 (Accessible Version), at 34 (July 2023) (https://www.gao.gov/
assets/830/828044.pdf).

28 GAO, supra note 1, at 18-21. CRS®D #4122\ Tld. FEMA, Community Rating System,
Coordinator s Manual, FIA-15/2025 (Last updated September 16, 2025) (https://www.fema.gov/
floodplain-management/community-rating-system) & Z &

29 GAO, supra note 1, at 38-39.
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%A FHVPREICIERERR T & 2 WIRED SV T %o

AL FIDIRBOERIZ X, RO E LTIIRTH L L V) HTH
%o BUTHIEEIZ, REEZKFEOSILRDIZHEDS TV iawnizo, R %
E LR VEIMRREZEGE S HG 22T UL ITRENH 5. — T,
Tk L BRI R RIRZE D T iR 2 T TR WITREEA D
bo 51T, REBEHIIFEE LRI T E BT o b 720, FI5NC X 53081
—RH RS OITEE T, RPN RBIE L1325 v,

=, REBURRBRTSOREZHEL TWAHHTHLH, ABHIIZHEL
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30 See Department of Homeland Security, Legislative Reform Package (May 11, 2022); GAO,
supra note 1, at 41, note 75.
31 GAO, supra note 1, at 41-42.
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ZOBRETEDO T A MIT.52E FVIZHIE E NS, L L. FIRMsO—#H%
v EBOY) A7 HIEMEICKBEL TWARWITREED S 2 2 L ASEE L LT
EnTnaY,

B, MRAEE S U S T 20 W AR & SRR R0 & B S
528, X MEWHT L 20N ETH S, DHSIZENIE, 50
WFIE. NFIPO ZREEH OF2.5% % 58 % 5, RBREFRETIIAHD
BEVRIZERELEEGEHO TS, EBIZ, 20214FE12H BT, 2EPLE

32 Id at41,77.
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34 Id. at 43-46.
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Analysis Needed to Address Current and Future Flood Hazards, GAO-22-104079 (October 2021)
(https://www.gao.gov/assets/d22104079.pdf) & 1T,
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37 See e.g., Carolyn Kousky and Howard Kunreuther, Addressing Affordability in the National
Flood Insurance Program, 1(1) Journal of Extreme Events 1, at 15-20 (2014).

38 GAO, supra note 1, at 47, note 87.
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44 Id. at 54, note 97. FEMAD I 7' 11 7 5 2 ORI D Tldk. FEMA, National Flood
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(https://www.govinfo.gov/content/pkg/FR-2019-02-20/pdf/2019-02650.pdf); GAO, supra note 1,
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49 GAO, supra note 1, at 56. See also GAO, Flood Insurance: Potential Barriers Cited to
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